"Кризис короны": влияние на учет, аудит и ресурсы
По этой актуальной теме, конечно, уже написано немало. Вот и Accountancy Europe, известная в прошлом как
Европейская федерация бухгалтеров, представила свои мысли по этой теме. В статье от 20 марта говорится,
что экономические эффекты распространения COVID-19 скажутся на учете, отчетности и аудите этой
отчетности, однако влияние это не будет равномерным, так как зависит как от самого бизнеса, так и его
аудиторов.
В публикации эксперты из Accountancy Europe изучают влияние коронавируса на:

•
•
•
•

учет и отчетность за отчетные периоды, окончившиеся 31 декабря прошлого года;
учет и отчетность за отчетные периоды этого года;
аудированную финансовую отчетность за прошлый год и далее;
практические соображения, всплывающие по ходу аудита финансовой отчетности.

Для примера, они указывают, что небольшим компаниям в сфере туризма, путешествий, авиаперевозок и
гостиничного бизнеса следует быть особенно внимательными в отношении соответствия концепции о
непрерывности деятельности. Для этого стоит подумать о проведении нескольких возможных анализов
чувствительности, чтобы определить существенную неуверенность относительно своей способности
продолжать бизнес далее. Если такая неопределенность выявлена, придется сделать дополнительные
раскрытия.
Корректировать балансовые отчет на 31 декабря прошлого года не нужно, потому что, хотя первые случаи
были зарегистрированы в декабре, сама эпидемия вспыхнула уже в середине января. А вот раскрыть
дополнительную информацию в менеджерских отчетах действительно стоит, потому что коронавирус – один
из основных рисков на сегодня.
Что касается отчетности за этот год, тот тут, как говорится, время покажет. Еще месяц назад трудно было
представить себе, что Италия повторит и даже превзойдет собой печальную историю китайской провинции
Ухань. Весьма вероятно, что потребуется значительное профессиональное суждение для точного
определения условий на даты подготовки промежуточной отчетности в этом году, а это значит, что придется
делать выводы относительно того, являются ли все эти условия корректирующими. Accountancy Europe
рекомендует, помимо непрерывности деятельности, принять также во внимание другие области, которые
характеризуются неопределенностью суждения и оценки, а именно:

•
•
•
•
•
•

учетные оценки;
измерения справедливой стоимости;
оценка обесценения активов;
оценка ожидаемых кредитных потерь;
хеджирование;
прочие требования к раскрытиям.
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The coronavirus (SARS-CoV-19) pandemic continues to spread in many countries, including in
Europe. The World Health Organization (link is external) (WHO) and national authorities can be
consulted for the health implications on people. This crisis also has significant economic effects
on companies, for example due to restrictions in production, trade and consumption or due to
travel bans.

These economic effects have an impact on accounting, reporting and auditing financial
statements of the companies or groups concerned. This publication highlights some of these
potential implications. However, the impact on companies will differ and companies, and their
auditors, have to consider how it affects their business and review them regularly. The further
development, duration and impact of the coronavirus cannot be predicted. In any case,
accountants and auditors should remind companies of the various national initiatives for relief to
companies.
Below we explore coronavirus’ effects on:
•
•
•
•

accounting and reporting for companies as of 31 December 2019
accounting and reporting for companies with year-ends in 2020
auditing financial statements on 31 December 2019 and beyond
practical matters for the audit of financial statements

Effects on accounting and reporting for companies as of 31 December 2019
Reporting standards like International Accounting Standard (IAS), International Financial
Reporting Standards (IFRS) and relevant national Generally Accepted Accounting Principles
(GAAP) should be fully complied with. In addition, companies should consider going beyond
them to respond to their actual accounting and reporting challenges caused by the coronavirus in
a sensible and practical way.
Reflecting conditions which existed at the balance sheet date
As at 31 December 2019, China had alerted the World Health Organisation (WHO) of several
cases of an unusual form of pneumonia in Wuhan. However, substantive information about what
has now been identified as coronavirus only came to light in early 2020.
Going concern
Companies adversely affected by the coronavirus, for example small businesses or those in the
areas of travel, leisure & hospitality and aviation, need to consider going concern issues. They
need to consider running several possible sensitivity analyses to determine whether there is any
material uncertainty on its ability to continue as a going concern. This can result in additional
disclosures especially if there is a material uncertainty. In some circumstances it may be
necessary to consider whether it is appropriate to prepare the accounts on a going concern basis.
For this, the company should consider all available information about the impact on future
trading. Regarding the timeframe, one needs to consider at least the first twelve months after the
balance sheet date, or after the date the financial statements will be signed. But a longer
timeframe is advisable. This going concern assessment should be continuously updated to the
date the financial statements are approved.
Non-adjusting post balance sheet events
The general requirement is that the balance sheet reflects the position at the end of the reporting
period. Therefore, for companies in Europe with a 31 December 2019 year-end, the emergence
of coronavirus is a non-adjusting event, since the outbreak occurred midst of January 2020.
The nature of any material non-adjusting event and an estimate of its financial effect must be
disclosed by way of note. Therefore, companies need to consider the impact of the coronavirus

on their business, which will vary according to the specific circumstances in which it operates.
This includes that the disclosures articulate potential impact in the next reporting period.
Further disclosures in the management report
Companies should also consider whether to refer to the possible impact of coronavirus when
they report principal risks and uncertainties in the management report. In principle, they should
report this when possible further developments can lead to negative deviations from the
company’s forecasts.
Post balance sheet review period
‘Events after the end of the reporting period’ include all events up to the date when the financial
statements are authorised for issue. It is important to incorporate a comprehensive post balance
sheet review in the year-end reporting plan.

Effects on accounting and reporting for companies with year-ends in 2020
As we progress through 2020, more information is coming to light on the scale and impact of
coronavirus. There may be a greater degree of judgement required when identifying the
conditions at balance sheet dates after 2019, and therefore assessing whether the developments
are adjusting or non-adjusting events. The coronavirus is ordinarily an adjusting event for any
reporting period ending as from 31 January 2020.
Companies will need to review, in addition to going concern, all areas of the accounts that are
subject to judgement and estimation uncertainty, including:
•
•
•
•
•
•

accounting estimates[1]
fair value measurements
assets impairment
expected credit loss assessments
hedge accounting
other financial statement disclosure requirements.

The impact of breaches of covenants, onerous contracts provisions and restructuring plans also
deserve consideration.

Effects on auditing financial statements as of 31 December 2019 and beyond
Compliance with International Standards in Auditing (ISAs) should continue in full, even under
pressure of changed timelines. In addition, auditors should step back and consider looking
further to respond to the particular auditing challenges that the coronavirus’ causes for
companies and their reporting.
Coronavirus’ impact on an auditor’s risk assessment of a company
The auditor’s risk assessment, and whether this needs to be revised because of the threat of new
significant risks, for instance the company’s liquidity. As the current situation is very fluid, it
will need to be constantly reconsidered during the audit. Further guidance can be found in ISA
315 Identifying and assessing the risks of material misstatement.

Obtaining audit evidence
Auditors should consider how to gather sufficient appropriate audit evidence. In this, auditors
should recognise that they may need to change the audit approach and develop alternative
procedures, particularly in group audit engagements with subsidiaries to which access is
restricted. This continues to be required to be able to report or consider modifying the audit
opinion. The auditor should envisage the greater use of technology in sharing data or hosting
virtual meetings. ISA 500 Audit Evidence provides further details.
Implications for the auditor’s assessment of going concern
This will undoubtedly be a key focus of many current and forthcoming audits given that
uncertainty about the global economy and the immediate outlook for many companies has
increased. ISA 570 on Going Concern remains applicable.
For example, management’s assessment of going concern may need to include:
•
•
•
•

updating forecasts and sensitiveness as considered appropriate, considering risk
factors identified and different possible outcomes
reviewing of projected covenant compliance in different scenarios
changing management’s plans for future actions
expanding disclosures

The impact of the company’s future prospects on the auditor’s report
The auditor should consider the difficulties that management may have in preparing future
projections, recognising the highly uncertain and fluid situation. Indeed, such projections could
change significantly in a short space of time. It’s essential for the auditor to use professional
judgement and scepticism. They need to exercise care to ensure that any projections reflect the
situation as, and when, an audit report is to be signed. See ISA 560 Subsequent events for further
details.
Consider the adequacy of management’s disclosures about coronavirus’ impact
The auditor needs ensure that management’s disclosures appropriately describe the company’s
prospects and how financial statements’ users might be affected. This all while recognising the
current high degree of uncertainty. Auditors need to also consider their responsibilities in
relation to other information presented by management with the financial statements. This is
covered in ISA 720 The auditor’s responsibilities related to other information.
Potential effects on the auditor’s report
The implications for the auditor’s report may include[2]:
•

•

•

For public interest entities, a Key Audit Matter (KAM) related to additional audit
work needed because of the coronavirus outbreak. For instance, to describe the
approach for group audit, explain there is no material uncertainty or no going concern
uncertainty
An ‘emphasis of matter’ paragraph, for example to highlight a significant subsequent
event disclosed in the financial statements, or a significant uncertainty arising from
the outbreak
A material uncertainty in relation to a going concern paragraph

•
•

A qualification, or adverse opinion, for example in respect of inadequate disclosures,
or going concern uncertainties, in the financial statements
A qualified opinion, or a disclaimer of opinion, because of scope limitation when
unable to obtain sufficient appropriate audit evidence. For instance, when stocktakes
could not be attended in person.

Practical implications for the audit of financial statements
Auditors’ proactive discussions with their client companies
Auditors are advised to be proactive and discuss with their clients the impact of the coronavirus
on the company, its business, operations, reporting timetable and the related audit timetable,
including their respective contingency plans. There is a risk of delays because the company can
be interrupted in preparing information.
Logistical issues in preparing accounts and undertaking audits
Some companies and auditors are facing practical difficulties in preparing accounts and carrying
out audits. This is likely to affect how audit firms will audit those companies. Given increasingly
restricted travel, meetings and access to company sites, auditors need to develop alternative audit
procedures to gather sufficient appropriate audit evidence.
Group audit review considerations
Group auditors need to consider how they plan to review component auditors’ work to meet the
standards’ requirements. This should include considering whether alternative procedures should
be used, for example, where travel is restricted.
Unforeseen circumstances
When the audit cannot be performed at all, for instance because of confinement or the signing
auditor becomes ill, it is recommended to also contact the relevant regulator for advice on next
steps.

More resources
Coronavirus resources for European accountants from our Member Bodies, regulators, firms and
others can be found on on our online hub.
[1] For instance, revenue recognition; inventories; income taxes; property, plant and
equipment; investments in associates and joint ventures; provisions contingent liabilities, etc.
[2] The following ISAs are relevant:
•
•
•
•

ISA 700 Forming an opinion and reporting on financial statements
ISA 701 Communicating key audit matters in the independent auditor’s report
ISA 705 Modifications to the Opinion in the Independent Auditor’s Report
ISA 706 Emphasis of Matter Paragraphs and Other Matter Paragraphs in the
Independent Auditor’s Report
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